ZPRAVA PREQSTAVENSTVA 0
PODNIKATELSKE CINNOSTI A O STAVU
MAJETKU SPOLECNOSTI

OK REST a.s.

Tato zprava predstavenstva o podnikatelské ¢innosti
spolecnosti a o stavu jejtho majetku (,,Zpriva
predstavenstva™) je vypracovana predstavenstvem OK
REST a.s., akciové spolecnosti zalozené a existujici dle
prava Ceské republiky, se sidlem Klimentska 1216/46,
Nové Mé&sto, 110 00 Praha 1, Ceska republika, identifikaéni
¢islo: 601 93 344, zapsané v obchodnim rejstiiku vedeném
Méstskym soudem v Praze, sp. zn. B 2369 (,,Spole¢nost*)
a tyka se ucetniho obdobi Spolecnosti od 1. ledna 2019 do
31. prosince 2019 (,,U&etni obdobi®).

1. Podnikatelska <innost Spoleénosti v Ufetnim
obdobi

V Uketnim obdobi nevykonavala Spolednost Zadnou
podnikatelskou ¢innost Spoleénosti a soustfedila se na
spravu vlastniho majetku.

Spolecnost neprovedla v Ucetnim obdobi zadné investice
¢i opatieni.

2. Vysledek hospodafieni za Uletni

obdobi

Spolecnosti

Vysledek hospodateni Spoletnosti za Uetni obdobi
skon¢il ztratou ve vy§i 1.286.187,60 K¢. Tato ztrata je
zplisobena zejména rezervami v provozni oblasti a
komplexnimi naklady pfistich obdobi. O zpisobu
vypotradani vysledku hospodateni rozhodne valna hromada
Spole€nosti.

3. Stav majetku Spole¢nosti za Uéetni obdobi

Spolegnost vykazala v rozvaze za Ugetni obdobi aktiva ve
vysi 908 tisic K&, coz predstavuje pokles proti minulému
obdobi o 1031 tisic K& Aktiva Spole€nosti tvorily
kratkodobé pohledavky (605 tisic K&) a penézni prosttedky
na Uétech (303 tisic K&).

Spolegnost vykazala v rozvaze za Uetni obdobi pasiva ve
vysi 908 tisic K&, z ¢ehoz vlastni kapital tvoril -40 490 tisic
K¢ a cizi zdroje tvoiily 41 117 tisic K¢. Cizi zdroje byly
tvofeny kratkodobymi zavazky (21515 tisic K&) a
ostatnimi rezervami (19 602 tisic K¢&). Dlivodem snizeni

REPORT OF THE BOARD OF DIRECTORS ON
BUSINESS ACTIVITIES AND STATUS OF
PROPERTY OF THE COMPANY

OK REST a.s.

This Report of Board of Directors on Business Activities of
the Company and Status of Property of the Company (the
“Report of Board of Directors™) is made by the Board of
Directors of OK REST a.s., a joint-stock company
(akciova spolecnost) established and existing under the
laws of the Czech Republic, with its registered office at
Klimentska 1216/46, Nové Mésto, 110 00 Prague 1, Czech
Republic, having Identification No. 601 93 344, registered
in the Commercial Register maintained by the Municipal
Court in Prague, file No. B 2369 (the “Company”) and
relates to the accounting period of the Company from 1
January 2019 to 31 December 2019 (the “Accounting
Period™).

1. Business activities in the

Accounting Period

of the Company

In the Accounting Period, the Company did not conduct
any business activities and focused on administration of its
own assets.

The Company undertook no investments or measures in the
Accounting Period.

2. Economic outcome of the Company in the
Accounting Period

The economic outcome of the Company in the Accounting
Period is a loss in the amount of CZK 1,286,187.60. The
loss is caused mostly by operating provisions and complex
deferred expenses. The manner of settlement of the
economic result will be decided by the General Meeting of
the Company.

3. Status of property of the Company in the
Accounting Period

The Company showed in the balance sheet for the
Accounting Period assets in the amount of CZK 908 ths.,
which is lower by CZK 1,031 ths. compared to the previous
accounting period. The assets of the Company were
represented by short-term receivables (CZK 605 ths.) and
funds in bank accounts (CZK 303 ths.).

The Company showed in the balance sheet for the
Accounting Period total liabilities and equity in the amount
of CZK 908 ths., out of which equity represented CZK -
40,490 ths. and liabilities represented CZK 41,117 ths.
Liabilities consisted of short-term payables (CZK 21,515)
and other provisions (CZK 19,602 ths.). The reason for the



vlastniho kapitalu oproti minulému uéetnimu obdobi je
zména stavu rezerv.

Podrobné informace o stavu majetku Spolecnosti za Ucetni
obdobi jsou soucasti pfisluiné ucetni zaverky.

4. Vyhled pro ucetni obdobi od 1.ledna 2020 do
31. prosince 2020

Podnikatelskym cilem Spoleénosti pro stavajici ucetni
obdobi je omezit finanéni ztratu Spole€nosti a vyhnout se
akcionaiskému pfiplatku.

5. Probihajici soudni spory ¢i spravni fizeni, které by
mohly mit nepfiznivy dopad na majetek
Spolecnosti

Piedstavenstvo si je védomo nékolika soudnich sporii v
riznych stadiich ¥izeni vedenych vii€i Spolecnosti ve véci
pozemki na adrese Pekaiska 598/1, Praha S. Tyto soudni
spory piedstavuji pro Spolecnost potencidlni zévazky. V
pfipadech, kdy ptedstavenstvo odhadlo mozny neuspéch
Spole¢nosti v téchto fizenich, rozhodlo o vytvofeni rezervy
nebo dohadné polozky pasivni. Toto zobrazeni je nejlepSim
moznym odhadem piedstavenstva Spolecnosti.

* %k k

Tento dokument je vyhotoven v eském a anglickém
jazykovém znéni. V piipadé rozporl je rozhodujici Ceské
znéni.

decrease of the equity compared to the previous accounting
period is a change of reserves.

Detailed information about status of the property of the
Company for the Accounting Period forms a part of the
relevant financial statements.

4. Prospect for the accounting period from 1 January
2020 to 31 December 2020

The business goal of the Company for the current
accounting period is to limit the financial loss of the
Company and avoid a cash call to the shareholders.

5. Ongoing court disputes and administrative
proceedings having negative effect on property of
the Company

The Board of Directors is aware of several court disputes at
various stages of the proceedings being conducted against
the Company, relating to tracts of land at the address
Pekaiskd 598/1, Prague 5. These disputes represent
potential liabilities of the Company. In cases where the
Board of Directors presumes potential loss of the Company
in these proceedings, it decided on creation of reserves or
estimated payables. This picture is the best possible
estimate of the Board of Directors of the Company.
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This document is executed in Czech and English language

versions. In the case of a discrepancy, the Czech language
version prevails.
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Dne/On 28. ¢ervence 2020 / 28 July 2020

Edmond Georges Lucien/Miiller
jediny &lerf predstavenstvd / Sole Member of the Board of Directors



